
MINERAL EXPLORATION ASSISTANCE PROGRAM (MEAP)

November 2008 Offering Approved Projects

	
	Company
	 Commodity
	Assistance Allocation $

	*
	5411930 Manitoba Ltd.   (two projects)
	Graphite, iron ore
	42,103

	
	Callinan Mines Limited   (two projects)
	Nickel, copper
	65,363

	
	Copper Reef Mining Corporation   (two projects)
	Gold, copper
	92,280

	
	Crowflight Minerals Inc.   (two projects)
	Nickel
	79,494

	
	Halo Resources Ltd.
	Copper
	55,250

	
	Harvest Gold Corporation   (two projects)
	Gold
	60,528

	
	Hudson Bay Exploration and Development Company Limited    (two projects)
	Copper, zinc
	129,836

	
	Ken Klyne
	Copper
	23,448

	
	Kria Resources Inc.   (two projects)
	Gold, copper
	129,836

	
	Lynn Lake Nickel Mining Company
	Nickel
	60,655

	
	Marathon PGM Corp.
	Nickel
	61,985

	
	Murgor Resources Incorporated
	Copper
	64,918

	
	New Britannia Mine Ltd.
	Gold
	64,918

	
	Rockcliff Resources Inc.   (two projects)
	Copper
	129,836

	*
	Rox Resouces (Manitoba) Ltd.
	Copper
	12,220

	
	Temex  Resources Corp.
	Uranium
	16,980

	
	VMS Ventures Inc.  (two projects)
	Copper
	129,670

	
	W.S. Ferreira Ltd.   (two projects)
	Gold, nickel
	75,822

	*
	Western Potash Corp
	Potash
	64,918

	
	Wildcat Exploration Ltd.  (two projects)
	Gold, platinum group elements
	39,940


  *  New company to Manitoba
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MEAP BACKGROUND

· Thirteen of the 31 latest projects are in the Lynn Lake/Leaf Rapids, Snow Lake and northern areas including the Far North, Northern Superior and the Hudson Bay Lowland.     

· The companies are exploring for a variety of commodities including a number of projects for gold, copper/zinc and nickel.  There are also a few projects for graphite, iron ore, potash, platinum group elements and uranium.       

· Exploration for base metals and gold represent 80 per cent of the proposed MEAP projects.      

· Projects are as follows:

· 41.9 per cent (13 projects) for copper-zinc; 

· 22.6 per cent (seven projects) for gold; and
· 19.4 per cent (six projects) for nickel.
· Since 1999, up to and including the April 2008 offering, 507 exploration projects have been completed, $164.6 million in exploration expenditures have been reported and 
$17.7 million in exploration expenditures were funded under the program.   

· MEAP has been operating at full capacity since it was introduced in 1995.

· In addition to MEAP, the Prospectors Assistance Program (MPAP) was renewed for three years beginning April 2008.  The two programs offer over $2.5 million annually to encourage mineral exploration and prospecting in Manitoba.

· Manitoba also supports exploration through the Mineral Exploration Tax Credit (MMETC).  It was renewed in July 2007.  It offers a 10 per cent non-refundable tax credit to Manitobans who invest in Manitoba-based exploration projects.  MMETC helps stimulate investment in junior exploration companies.
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