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MINERAL EXPLORATION ASSISTANCE PROGRAM (MEAP)

Results for MEAP Projects
· The Mineral Exploration Assistance Program (MEAP), which delivers financial assistance for companies carrying out mineral exploration in Manitoba, will provide new funding of $3 million in 2014-15, double 2013-14 funding levels.  MEAP provides assistance in the form of a partial refund of approved exploration expenditures.  
· Twenty-two new mineral exploration projects will proceed with $3 million in financial assistance from the provincial government

· The new projects will generate an estimated $20.8 million in proposed expenditures.  Of the $20.8 million estimated on the applications, $20.7 million has been approved for this MEAP offering. 

· The projects are being undertaken by 22 companies, three of which have been attracted in part by MEAP’s financial assistance to explore in Manitoba for the first time. 

· Six of the 22 projects are in the Lynn Lake/Leaf Rapids (three) and northern areas (three) including the Far North, northern superior and the Hudson Bay lowland areas.

· The companies are exploring for a variety of commodities including a number of projects for gold, copper/zinc and nickel.  There is also one project each for graphite and uranium. 

· Although the industry has seen a downturn, commodity prices still remain fairly high for gold and nickel.  This is reflected in the exploration activity which remains strong for base metals and gold which represent 92 per cent of the proposed MEAP projects.

·  54.5 per cent (12 projects) for gold;
·  22.7 per cent (five projects) for copper/zinc; and
·  13.6 per cent (three projects) for nickel.
Results of the April 2014 Offering: 

· 23 applications received;
· 22 applications approved;

· 22 companies;

· three new companies;

· $20,734,300 approved for exploration;

· $3,419,136 requested for assistance; and

· pro-rata reduction of 12.3 per cent.
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Since MEAP’s first offering in Oct. 1995, up to and including the April 2014 offering:

· 782 exploration projects have been completed,
· $257 million in exploration expenditures have been reported, and
· $29.7 million in MEAP assistance funds have been paid.
For every $1 million in financial assistance MEAP invests, up to $8 million in exploration expenditures are made within the province.  Increased exploration activity boosts local economies, contributes to the province’s geoscience knowledge base and identifies new ore bodies that have the potential to be Manitoba’s next mine.

General MEAP Information
· Financial assistance for mineral exploration is available through the Mineral Exploration Assistance Program (MEAP). 

· For 2014, the program provides assistance of up to 40 per cent for approved eligible expenses to a maximum of $200,000 per recipient, per fiscal year. 

· MEAP provides higher levels of assistance, up to 50 per cent, to encourage exploration in under-explored frontier regions (northern superior, the Far North and Hudson Bay lowland areas) and areas that need new discoveries to sustain existing communities such as Lynn Lake/Leaf Rapids. 
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