
MEAP details

· The companies are exploring for a variety of commodities including a number of projects for gold, copper-zinc and nickel.  There is also one project each for diamonds and potash. 
· Exploration activity remains strong for base metals and gold which represent 92 per cent of the proposed MEAP projects: 

· 40 per cent (10 projects) for gold; 

· 28 per cent (seven projects) for copper-zinc; and

· 24 per cent (six projects) for nickel.

· Since 1999, up to and including the November 2008 offering:

· 521 exploration projects have been completed,  

· $168.7 million in exploration expenditures have been reported,     

· $18.3 million in exploration expenditures were funded under the program, and 

· every one dollar in MEAP assistance paid generates $9.20 in exploration expenditures.

· Manitoba recently announced other supports for exploration and mining in Budget 2009 including a new progressive mining tax rate of 10 to 17 per cent from the current 18 per cent level, and a significant increase to the Mineral Exploration Tax Credit to more effectively stimulate investment in junior exploration companies operating in Manitoba.
· Increased exploration activity boosts local economies, contributes to the province’s geo-science knowledge-base and identifies new ore bodies that have the potential to be Manitoba’s next mine.
Mineral Industry Activity

· Over the last 10 years, exploration expenditures in Manitoba have averaged $52.25 million annually.  This year’s activity is expected to surpass the average with expenditures upwards of $77.4 million. 
· The mineral industry is Manitoba’s second-largest primary resource sector and employs approximately 5,200 people directly and 18,000 indirectly through spinoff business, many of them in the northern regions.
· Crowflight Minerals’ Bucko Lake Nickel Project at Wabowden, which received MEAP support during the exploration stage, achieved full commercial production in June 2009.  The mining operation has bolstered northern economic and social development by providing jobs for about 120 people including local residents who received mill-processing and underground mine training to work at the mine.

· HudBay Minerals plans to spend $13 million in 2009 to advance exploration on its 2007 Lalor zinc-copper discovery near Snow Lake.  The discovery garnered the 2009 Prospectors and Developers Association of Canada’s award for the most significant Canadian mineral discovery and continues to receive MEAP support.
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