
MEAP SUMMARY, 1995 TO 2010

· 176 companies have participated under MEAP, representing 728 exploration projects.

· 134 of the 176 companies are considered new to Manitoba.  Of the 176 companies, 16 are major exploration companies and the others are junior companies.

· $178 million of assistance has been provided to 728 completed projects.

· $179 million in exploration expenses have been reported.
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Reported exploration expenditures under the program indicate every $1 million in MEAP assistance generates $8.2 million in exploration expenditures.

OTHER MANITOBA EXPLORATION AND MINING HIGHLIGHTS
Sector profile:
The mineral industry is the second-largest primary resource sector of the Manitoba economy.  The 2010 value of production for Manitoba’s mineral industry totalled over $2.4 billion comprising:

· metallic minerals ($1.5 billion);
· industrial minerals ($175 million); and 

· petroleum ($773 million).  

The 2010 value of production for metals increased 26 per cent, industrial minerals 4.5 per cent and petroleum 22 per cent from 2009.  The total value of production ($2.4 billion) increased 23 per cent.

In 2010, Manitoba’s mining and petroleum industries invested $706.8 million in capital expenditures, up 24 per cent from 2009, and employed 6,100 people, an increase of 5.2 per cent.

Advanced exploration projects:

· Lalor Project (zinc-copper-gold), 100 per cent HudBay Minerals Inc.:  A $560-million development of a 3,500-tonne-per-day underground mine.  The base-metal resource stands at over 18 million tonnes and the gold resource over 10 million tonnes.  Initial production is scheduled for late 2012 and full production is anticipated in 2014. 

· Reed Lake Joint Venture (copper-zinc), 70 per cent HudBay Minerals Inc. and 30 per cent VMS Ventures Inc.:  Drilling continues in preparation for a resource estimate scheduled for completion in the first quarter of 2011.  A production decision is anticipated in 2011.

· Snow Lake mine (gold), 100 per cent Alexis Minerals Corp.:  Feasibility study results show positive economics for reopening the Main mine and the No. 3 zone with a combined 2,000‑tonne‑per-day production rate.  The mine is forecast to produce 80,000 to 90,000 ounces of gold per year and operate for a minimum of six years.  Gold production is scheduled to begin in early 2012.
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· Lost Lake Joint Venture (copper-zinc), 67.5 per cent HudBay Minerals Inc. and 32.5 per cent Halo Resources Ltd.:  Pre-feasibility metallurgical and engineering work is underway in advance of a feasibility study in 2011.

· Monument Bay Project (gold), 100 per cent Mega Precious Metals Inc.:  A preliminary economic assessment study in 2009 confirmed robust economics.  Mega plans to expand and upgrade the resource with surface diamond drilling and advance permitting to get underground by early 2012.   Mega and Red Sucker Lake First Nation signed a memorandum of understanding to cover certain portions of the project that lie within the traditional lands of the First Nation.

· Minago Project (nickel), 100 per cent Victory Nickel Inc.:  A positive feasibility study was released in December 2009.  Victory has applied for an Environment Act licence for a 10,000-tonne-per-day nickel mine.

· Makwa Project (nickel-platinum group elements), 100 per cent Mustang Minerals Corp.:  A reserve estimate in 2010 outlined a 10-million-tonne open pit.  Mustang is completing a feasibility study and has purchased a mill facility. Mustang and Sagkeeng First Nation signed a memorandum of understanding as the first step in a community engagement process to benefit both parties.
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