
2006 HIGHLIGHTS FOR MANITOBA’S OIL INDUSTRY
· 2006 was the busiest year in the history of Manitoba’s oil patch.

· 478 wells were drilled in 2006, breaking the previous record of 354 established 51 years ago.

· 95 per cent of the wells drilled found oil, increasing the number of oil wells in the province to 2,337.

· Top five drillers for 2006 were: 

· Tundra Oil & Gas Partnership – 268 wells drilled;

· Rideau Petroleums Ltd. – 69;

· Canadian Natural Resources Ltd. – 65;

· EOG Resources Canada Ltd. – 15; and

· Lodgepole Energy Corp – 10.

· 98 of the wells drilled were exploratory, resulting in potential new discoveries in the Sinclair, Pierson, Whitewater Lake and Kirkella areas.

· The Sinclair field continued to lead the way in new drilling with 304 wells drilled.  The Sinclair field, discovered in 2004, now covers almost 32,000 hectares, has 451 oil wells and produces more than 30 per cent of Manitoba’s total oil production.  

· The average vertical well in Manitoba is drilled to a depth of 987 metres, takes  3½ days to drill and costs $375,000. 

· It is estimated that 2006 oil production was more than 1.2 million cubic metres (7.5 million barrels), an increase of almost 50 per cent over 2005.

· The posted price for Manitoba crude oil hit a record $82 per barrel in July and averaged $66.78 per barrel in 2006.

· It is estimated the oil industry spent close to $400 million in Manitoba during 2006.

· It’s expected more than 300 wells will be drilled in 2007.

	Year
	Wells Drilled
	Oil Price
	Industry
	Average

	
	
	
	Expenditures
	Production

	
	
	($Cdn/barrel)
	($ million)
	thousand cubic metres

	1999
	  28
	27.07
	57.1
	581.2

	2000
	  68
	43.36
	84.8
	621.4

	2001
	104
	35.38
	90.8
	642.9

	2002
	  97
	37.72
	97.9
	650.8

	2003
	  94
	40.79
	99.6
	633.0

	2004
	119
	49.53
	116.8
	 637.5

	2005
	285
	62.31
	243.0
	 811.9

	2006
	478
	66.78
	400.0
	1200.0
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